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[Amend the introductory paragraph of Ins 401.03, effective 3-8-17 (Document #12126), cited and to 

read as follows:] 

Amend the introductory paragraph of Ins 401.03 to be paragraph (a), effective 3-8-17 (Document 

#12126), cited and to read as follows, and re-number paragraphs (a) - (l) to read (b) - (m): 
 

          Ins 401.03  Policy Definition Requirements.  
  

 (a)  Except as provided in this part, an individual insurance policy or group insurance policy or 

certificate delivered or issued for delivery to any person in this state and to which this part applies shall 

contain definitions respecting matters set forth below that comply with the requirements of this section. 
 

[Amend Ins 401.13(a), effective 3-8-17 (Document #12126), cited and to read as follows: 

 Ins 401.13  Forms Filing, Review and Inventory Procedures.  (a)  All policies, contracts, 

certificates, endorsements, riders, applications, and other forms used in connection therewith shall be 

submitted to the insurance department for approval prior to their use, including: 
 

(1)   Life settlement filings.  The commissioner shall, for the purpose of examining and analyzing 

life settlement filings, contract with a qualified attorney or law firm employing qualified attorneys. 

The examination and analysis of any life settlement filing shall be undertaken by a contracting 

attorney or law firm only when the insurance department is unable to provide the resources 

necessary to review such filings. The contracting attorney or law firm shall provide advice to the 

commissioner on the life settlement filing and perform other legal services related to the life 

settlement filing as required; and  
 

 (2)  The expense of the life settlement review required by this part, and all other  

 expenses associated with any legal services performed related to a life settlement filing, shall be 

 borne by the insurer or life settlement provider submitting the life settlement filing, in  

 accordance with RSA 400-A:37, III(d).] 

 

Adopt new Ins 401.13 to read as follows, and re-number sections Ins 401.13 - Ins 401.15 to read  

Ins 401.14 - Ins 401.16: 
 

 Ins 401.13  Life Settlement Filings.   
 

(a)   The commissioner shall, for the purpose of examining and analyzing life settlement filings,  

contract with an attorney or law firm. The examination and analysis of any life settlement filing shall be 

undertaken by a contracting attorney or law firm only when the insurance department is unable to provide 

the resources necessary to review such filings. The contracting attorney or law firm shall provide advice 

to the commissioner on the life settlement filing and perform other legal services related to the life 

settlement filing as required. 
 

 (b)  The expense of the life settlement review required by this part, and all other expenses 

associated with any legal services performed related to a life settlement filing, shall be borne by the 

insurer or life settlement provider submitting the life settlement filing, in accordance with RSA 400-A:37, 

III(d). 
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APPENDIX C 

 

Rule Specific State Statute the Rule Implements 

  

Ins 401.03(a) RSA 400-A:15, I; RSA 415-A:2; RSA 415-F:3 

Ins 401.13 RSA 400-A:15, I; RSA 400-A:37, III(d); RSA 408-D:17AT 

 


